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The Cocoa Market 1994 - 2010: Comparison of Fairtrade & New York Prices

FAIRTRADE
° Dec 2009
c 30-year high of $3,510: weak dollar, renewed speculative
g and fund interest in commodities, and stronger demand .
= from chocolate makers amid concerns of a deficit caused
L by reduced supplies from Céte d'lvoire
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_ Oct 2002 July 2008
16-year high of $2,335: ~ 28-year high of $3,275: steady
political crisis in Cote d'lvoire, - growth in demand & tightness of 3
the biggest cocoa producer supply
Fairtrade
M Autumn 2008 /
| Cocoa & other commodity
prices depressed by global
N York Nov 2000 financial crisis
ew Yor ov
— 27-year low of $714:
high global stocks & good crop
forecast

Feb 1994 — Dec 1997 — Nov 2000 —_— May 2004 ———» June 06 —— Jan 2010

NB Fairtrade price = Fairtrade minimum price of $1600/tonne + $150/tonne Fairtrade premium
When the New York price is $1600 or above, then the Fairtrade price = New York price + $150 premium
The NY price is the daily closing price of the second position Cocoa contract at ICE Futures US (New York Board of Trade)



